


Agenda
I. Ralph Zucker, president, Somerset Development

“Introduction”

II. Ralph Rosenberg, architect, NK Architects
“Building and Land Use and Architectural Vision”

III. Nick Graviano, president, Graviano Planning Group
“Concepts for Site Uses and Fiscal Impact”

IV. Ralph Zucker, president, Somerset Development
“Summary”

V. Public Comment/Questions



Project Team





Five Principles

• Enhance Ratables and Economic Activity

• Mitigate Impact on the Surrounding Community

• Preserve Eero Saarinen’s Bell Labs Building

• Create a Vibrant Public Place 

• Provide for Environmental and Open Space Preservation
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Project Values

Total Project Values           $ 416,000,000.00

*   Residential Value:         $ 293,500,000.00
*   Commercial Value:       $ 122,500,000.00



Taxes Generated by Project

Local School Tax $4,386,115.55
Local Purpose Tax $849,322.66
Local Open Space Tax $102,575.20

County Tax $927,279.81
County Open Space Tax $61,545.12
County Library Tax $57,442.11

Total Taxes Generated $6,384,280.45



Fiscal Impacts - Municipal Residual

Taxes Generated By Project: $849,322.66
Plus Projected Non-Tax Revenues: $569,613.57
Minus Projected Costs: $1,062,056.15

Projected Impact: +$356,880.08



Fiscal Impacts - Local School District

Taxes Generated By Project $4,386,115.55
Minus Projected Costs $451,980.00

Projected Impact: +$3,934,135.55



Total Fiscal Impact from Development

Municipal Impact: +$356,880.08
School District Impact: +$3,934,135.55

TOTAL: +$4,291.015.63





Bell.Labs@sdnj.com
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